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Beyond the Unemployment Rate: Implications for South Australian Employment Policy

The official Australian unemployment rate is presently about five per cent and set to fall further. However, this paper argues, using three new unemployment measures all of which use data obtained from the monthly Labour Force Survey, that the official unemployment rate greatly underestimates the level of labour underutilisation in Australia. Such that the real level of labour underutilisation in South Australia is probably double the level suggested by the official unemployment rate. This under estimation of the extent of labour underutilisation in South Australia has serious implications for industry and employment policy in South Australia.

